
&RXQVHORU�� DQG� D� PHPEHU� RI� WKH� &DPS� &RXQFLO���
%URWKHU�1HOVRQ¶V� XSOLIWLQJ� SUHVHQFH�� DQG� KLV� GHYR�
WLRQ� WR� WKH� &DPS� DQG� WKH� 2UGHU�� ZLOO� EH� VRUHO\�
PLVVHG� 
 
%URWKHU� %LOO� ZDV� D� SURXG� YHWHUDQ� RI� WKH� 8QLWHG�
6WDWHV�1DY\��VHUYLQJ�DIWHU� WKH�.RUHDQ�:DU�� �+H�DW�
WHQGHG� FODVVHV� DW� 3LHUFH� &RPPXQLW\� &ROOHJH�� DQG�
OHDUQHG�WKH�SULQWLQJ�EXVLQHVV�DW�/�$��7UDGH�7HFK��+H�
RZQHG� KLV� RZQ� SULQWLQJ� FRPSDQ\� IRU� PDQ\� \HDUV��
HPSOR\LQJ�DV�PDQ\�DV����SHRSOH� 
 
%URWKHU� 1HOVRQ� ZDV� D� JRRG�� DQG� GHHSO\� GHYRXW��
PDQ��+H�DQG�KLV�ZLIH�RI����\HDUV��5XWK��OLYHG�DW�WKH�
6ROKHLP�6HQLRU�&RPPXQLW\�� LQ�(DJOH�5RFN��ZKHUH�
KH� SURXGO\� SHUIRUPHG� WKH� GXWLHV� RI� WKH� 5HVLGHQW�
&KDSODLQ�� SXEOLVKLQJ� D� &KULVWLDQ� QHZVOHWWHU� IRU� DOO�
RI� WKH� UHVLGHQWV�� WR� VXSSRUW� WKHLU� IDLWK� DQG� OLIW� WKHLU�
VSLULWV� 
 
$�SULYDWH�PHPRULDO�VHUYLFH�ZLOO�EH�KHOG�DW� WKH�6RO�
KHLP�6HQLRU�&RPPXQLW\��EXW��GXH�WR�WKH�&29,'���
YLUXV��QR�YLVLWRUV�DUH�DOORZHG���7KH�&DPS�PD\�FRQ�
GXFW�LWV�RZQ�YLUWXDO�PHPRULDO�FHUHPRQ\��LQ�WKH�QHDU�
IXWXUH� 
 
7KH� &DPS� H[WHQGV� VLQFHUH� FRQGROHQFHV� WR� %URWKHU�
1HOVRQ¶V�ZLIH��5XWK��DQG�WKH�HQWLUH�IDPLO\��6\PSD�
WK\� FDUGV� PD\� EH� VHQW� WR� %URWKHU� 1HOVRQ¶V� ZLIH��
5XWK�1HOVRQ�� DW�� �����0HUWRQ�$YH��� /RV� $QJHOHV��
&$�������� 
 
7KH�&DPS�&KDUWHU�ZLOO�EH�GUDSHG�LQ�EODFN�IRU�D�SH�
ULRG�RI� WKLUW\� �����GD\V�IURP�WKH�GDWH�RI� WKLV�RUGHU��
DQG��DOO�&DPS���%URWKHUV�DUH�UHVSHFWIXOO\�GLUHFWHG�WR�
DWWDFK�D�EODFN�PRXUQLQJ�ULEERQ�WR�WKHLU�PHPEHUVKLS�
EDGJH� �SXUVXDQW� WR� &	5��$UWLFOH� ,,,�� 6HF�� ��� IRU� D�
SHULRG�RI� WKLUW\� �����GD\V�IURP�WKH�GDWH�RI� WKLV�2U�
GHU�� 

1RYHPEHU�&DPS�0HHWLQJ 

 7KH� 1RYHPEHU� ��� &DPS� PHHWLQJ� ZDV�
KHOG�YLUWXDOO\�DWWHQGHG�E\�IRXUWHHQ�%URWKHUV� 

&RPPDQGHU� 6PLWK� JDYH� D� UHSRUW� FRYHULQJ�� RXU�
PHPEHUVKLS� SURVSHFWV�� WKH� GRQDWLRQ� RI� XQXVHG�
FDPS�WDEOHV�WR�WKH�'UXP�%DUUDFNV��9HWHUDQV�'D\�
FHOHEUDWLRQV�� &DPS� SURMHFWV� IRU� ������ WKH�
5RVHFUDQV�5HSRUW��3DWULRWLF�$FWLYLWLHV�� DQG�SDWUL�
RWLF�DFWLYLWLHV� 

*UHJRU\� :ULJKW� LV� FRPSOHWLQJ� KLV� DSSOLFDWLRQ��
DQG�WKDW�/XFDV�9LOODUGL��VRQ�RI�%URWKHU�%UDQGRQ��
PD\�VRRQ�MRLQ�DV�D�-XQLRU�0HPEHU� 

&GU�� 6PLWK� DQQRXQFHG� WKDW� KH� LV� ORRNLQJ� WR� H[�
SDQG� WKH� &DPS¶V� 527&�-527&� 5HFRJQLWLRQ�
3URJUDP� DV� ZHOO� DV� WKH� (DJOH� 6FRXW� &HUWLILFDWH�
3URJUDP�� DQG� WKDW� KH� KRSHV� WKDW� HLWKHU� RU� ERWK�
JUDYHV�UHJLVWUDWLRQ�DQG�PRQXPHQW�VXUYH\�SURMHFWV�
PLJKW�EH�FRQGXFWHG�LQ�WKH�FRPLQJ�\HDU� 

&DPS�2UGHU�1R���� -�3DVVLQJ�RI�EURWKHU�:LOOLDP�
(OPHU�1HOVRQ 

%URWKHU�:LOOLDP� (OPHU� 1HOVRQ�� 3&&�� SDVVHG� DZD\�
RQ�KLV���UG�ELUWKGD\����1RYHPEHU��������$FFRUGLQJ�
WR� KLV�ZLIH�� 5XWK�� %LOO�ZHQW� WR� EH�ZLWK�*RG�� DV� KH�
KDG�ZLVKHG��SHDFHIXOO\�LQ�KLV�VOHHS� 

%URWKHU� 1HOVRQ� MRLQHG� WKH� *HQ�� :�6�� 5RVHFUDQV�
&DPS�1R����LQ�������DQG�ZDV�HOHFWHG�WR�EH�LWV�VHF�
RQG� &DPS� &RPPDQGHU�� IRU� WKH� \HDUV� ����� DQG�
�������+H�ZDV�DEVHQW�IURP�WKH�&DPS�IRU�VRPH�\HDUV��
UHWXUQLQJ� RQ� ��� 0DUFK� ������ DIWHU� ILQDOO\� UHWLULQJ�
IURP� IXOO-WLPH� HPSOR\PHQW� DV� D� 6HFXULW\�*XDUG�� DW�
WKH� DJH� RI� ���� � +H� EURXJKW� ZLWK� KLP� WKH� &DPS¶V�
PLVVLQJ�&KDUWHU��ZKLFK�KH�VDLG�KH�KDG�UHVFXHG�IURP�
VRPHRQH¶V� WUDVK�� � )RU� WKH� SDVW� WZR� \HDUV�� %URWKHU�
%LOO� KRVWHG� RXU� &DPS� PHHWLQJV�� DQG� VHUYHG� RXU�
&DPS�DV�LWV�&KDSODLQ¶V�$LGH��DV�ZHOO�DV�&DPS� 
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1HZ�0HPEHUV 

2Q�'HFHPEHU� ���� ������ WKH� &DPSV
�0HPEHUVKLS�
&RPPLWWHH�YRWHG�XQDQLPRXVO\�WR�DFFHSW�WKH�DSSOL�
FDWLRQV� RI� *UHJRU\� :ULJKW�� DQG� /XFDV� 9LO�
ODUGL� �*UHJRU\�:ULJKW
V�8QLRQ� DQFHVWRU�ZDV�:LO�
OLDP�(DVWHU��ZKR�VHUYHG�LQ�WKH����WK�,QGLDQD�,QIDQ�
WU\� �/XFDV�9LOODUGL� LV� WKH�VRQ�RI�%U��%UDQGRQ�9LO�
ODUGL�� DQG�RXU�RQO\� -XQLRU�0HPEHU� �/XFDV
�8QLRQ�
DQFHVWRU�ZDV� -RKQ�:HVOH\� )UHQFK��ZKR� VHUYHG� LQ�
WKH� ��VW�2KLR� ,QIDQWU\� � /LNH� KLV�'DG�� /XFDV� LV� D�
PHPEHU�RI�WKH�+DUERU�&KDSWHU�RI�WKH�6�$�5���DQG�D�
SDUW�RI�WKHLU�XQLIRUPHG�&RORU�*XDUG� �,W�LV�H[SHFWHG�
WKDW�WKH�DFFHSWDQFH�RI�%URWKHUV�*UHJRU\�DQG�/XFDV�
ZLOO� EH� FRQILUPHG� E\� WKH� &DPS� DW� LWV� -DQXDU\� ���
�����PHHWLQJ� 

 

$OVR� DW� WKH� -DQXDU\� ��� ����� &DPS� PHHWLQJ�� WKH�
%URWKHUV�ZLOO�EH�YRWLQJ�WR�DFFHSW�WKH�DSSOLFDWLRQ RI�
-DPHV�%HOORZV��ZKRVH�8QLRQ�DQFHVWRU�ZDV�(XJHQH�
%HOORZV��ZKR�VHUYHG�LQ�WKH���WK�9HUPRQW�,QIDQWU\��
-DPHV� LV�DOVR�D�PHPEHU�RI� WKH�+DUERU�&KDSWHU�RI�
WKH�6�$�5� 

 

:H�DUH�KRSHIXO�WKDW�DW�OHDVW�IRXU�PRUH�DSSOLFDWLRQV�
ZLOO� EH� UHFHLYHG� IURP� H[FHOOHQW� FDQGLGDWHV LQ� WKH�
QHDU�IXWXUH� �+X]]DK� 

&DPS� 2UGHU� 1R�� �� -� 3DVVLQJ� RI� 8QLRQ� 6ROGLHU�
:LGRZ�+HOHQ�-DFNVRQ 

 

+HOHQ�9LROD�-DFNVRQ��WKH�ODVW�GRFXPHQWHG�ZLGRZ�RI�
D�&LYLO�:DU� VROGLHU�� GLHG�RQ����'HFHPEHU������� DW�
WKH� DJH� RI� ���� \HDUV�� 6KH� KDG� EHHQ� D� UHVLGHQW� RI�
:HEFR� 0DQRU� 1XUVLQJ� +RPH� LQ� 0DUVKILHOG�� 0LV�
VRXUL�IRU�PDQ\�\HDUV� 

 

+HOHQ�-DFNVRQ�PDUULHG�3ULYDWH�-DPHV�%ROLQ��&RPSD�
Q\�)����WK�0LVVRXUL�&DYDOU\��RQ���6HSWHPEHU�������
+H�ZDV����\HDUV�ROG��VKH�ZDV�����+HU�IDWKHU�KDG�YRO�
XQWHHUHG�KHU�WR�VWRS�E\�KLV�KRXVH�HDFK�GD\�DQG�DVVLVW�
KLP�ZLWK� FKRUHV� DV� VKH� KHDGHG� KRPH� IURP� VFKRRO��
%ROLQ�GLG�QRW�EHOLHYH�LQ�DFFHSWLQJ�FKDULW\�DQG��DIWHU�
D�SHULRG�RI� WLPH�� DVNHG�+HOHQ� IRU�KHU�KDQG� LQ�PDU�
ULDJH� LQ� RUGHU� WR� SURYLGH� IRU� KHU� IXWXUH� E\� OHDYLQJ�
KHU�KLV�8QLRQ�SHQVLRQ��6KH�DFFHSWHG�DQG�%ROLQ�UHF�
RUGHG�WKH�ZHGGLQJ�LQ�KLV�SHUVRQDO�%LEOH��%ROLQ�GLHG�
LQ� -XQH������DQG�+HOHQ�QHYHU� UHPDUULHG�� VKH�QHYHU�
DSSOLHG�IRU�WKH�SHQVLRQ� 

 

7KH�6RQV�RI�8QLRQ�9HWHUDQV�RI� WKH�&LYLO�:DU¶V� VR�
FLDO�PHGLD�SODWIRUPV��DQG�WKH�&KDUWHUV�RI�DOO�'HSDUW�
PHQWV�DQG�&DPSV�ZLOO�EH�GUDSHG�LQ�EODFN��$OO�%URWK�
HUV� ZLOO� DWWDFK� D� EODFN� PRXUQLQJ� ULEERQ� WR� WKHLU�
PHPEHUVKLS�EDGJHV�LQ�UHPHPEUDQFH�RI�KHU�� 

8SFRPLQJ�(YHQWV 

2XU�QH[W�&DPS�PHHWLQJ��LV�VFKHGXOHG�IRU�0DUFK����������DW�������$0��YLD�=RRP 

�����'HSDUWPHQW�(QFDPSPHQW--6DWXUGD\��0DUFK�����DW������$0��YLD�=RRP 

 

&DPS�:HEVLWH 

%H� VXUH� WR� FKHFN� RXU� &DPS�ZHEVLWH�� DW�� KWWS���ZZZ�VXYSDF�RUJ�FDPS��KWPO�� � $OVR�� ORRN� DW� RXU� )DFHERRN�
SDJH�IRU�UHFHQW�SKRWRV��DQG�RWKHU�LQIRUPDWLRQ� 

)XWXUH�³5RVHFUDQV�5HSRUWV´ 

,I� \RX�KDYH�D� UHSRUW�RQ�DQ�HYHQW�\RX�DWWHQGHG��RU�D� WDON�\RX�JDYH��RU�D�&LYLO�:DU�VWRU\�\RX�ZRXOG� OLNH� WR�
VKDUH��SOHDVH�VHQG�LW�WR���MDUHGQDWKDQ�#KRWPDLO�FRP� 


